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its manager and who had in recent years gone
extensively into copper mining, now formed a
gigantic holding company known as the Amal-
gamated Copper Company, which acquired con-
trol of the Anaconda Copper Company at Butte,
Montana This syndicate was floated in Wall
Street through the National City Bank The capi-
tal was $150,000,000, and Amalgamated Copper,
supported by Rockefeller money and the im-
mense prestige of Standard Oil, at once became
the favorite speculative stock of the day

The deposits of the National City Bank had
now mounted to above $100,000,000, and its capi-
tal had increased from a nominal three millions to
twenty-five millions, with fifteen millions of sur-
plus It overshadowed every other institution in
the country The so-called Morgan banks, such
as the First National, began to look like pygmies
beside it The bank now occupied a unique posi-
tion in the eyes of the American public, it was the
leading institution of the "Money Power " And
by "Money Power*' was usually meant the Rocke-
fellers and their allies, who were constantly show-
ing their influence and power in new directions.
They had recently gone into public utilities, and
jointly with William C. Whitney, who was allied